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INTRODUCTION: Airport and Airway Trust Fund

The Air port and Air way Trust Fund was estab lished on
thebooksof Treasuryinfiscal 1971, accordingtoprovi sions
of the Air port and Air way Rev e nue Act of 1970 [49 United
StatesCode 1742 (a)]. TheTax Equity and Fiscal Responsi hil-
ity Actof 1982 (PublicLaw 97-248, dated September 3,1982)
reestablishedthetrust fundinthelnter nal Rev enue Code (26
United States Code 9502) ef fective Sep tem ber 1, 1982.

Treasury transfersfromthegenera fundtotheTrust Fund
amountsequiv alent tothetaxesre ceived fromtranspor tation
of persons and prop erty by air, gasolineand jet fuel used in
noncommer cial air craft,andaninter national depar ture tax.
TheOmni busBudget Reconcil i ation Actof 1990 (PublicLaw
101-508, dated No vem ber 5, 1990) in creased ratesfor the ex-
cisetaxestransferred to thefund.

Treasury basesthese transfers on esti mates made by the
Secretary of theTreasury. Thesearesubjecttoadjust mentsin
later transfersinthe amount of ac tual tax receipts.

The Tax payersRelief Act of 1997 (Public Law 105-34),
ef fectiveOctober 1, 1997, ex tended theavi ation ex cisetaxes
for 10years. TheActin cluded other provi sionsthat:

* Retainedtheexisting freightweighbill,general avi ation
fuel/gastaxesand a$6 depar turetax ondomesticflightstoand
from Alaskaand Hawaii.

 Convertedthe 10 per cent ad valoremtax ondo mestic
passenger tick etstoacom bi nation of advalorem/flight seg-
ment tax over 3years, beginning Octo ber 1, 1997.

« Im posed anew 7.5 per cent tax on pay mentstoair lines
for frequent flyer andsimi lar awardsby banksand credit card
companies, mer chantsandfrequent flyer program partners,
suchasother air lines, hotelsor rental car com panies, and other
businesses.

* Increased thecur rent $6inter national depar turetax to
$12 per passen ger and added a$12inter nationa ar rival tax.

 Lowered tax rateson flightsto cer tainrura air portsto
7.5 per cent with out aflight seg ment compo nent.

* Transferredrevenuesfrom the 4.3 cents-per-gallon avi-
ationfuel tax cur rently dedi catedtoreducingthenational defi-
cit from the generd fund to the Air port and Air way Trust
Fund.

When the pro vi sions of 26 United States Code 9602 (b)
aremet, amountsavail ableinthefund ex ceed out lay require
ments, Treasury investsex cessamountsinpublicdebtsecuri-
tiesand creditstheinter esttothefund. Ad di tional sumsfrom
the gen eral fund also are cred ited as au tho rized and made
avail able, by law, if they are needed to meet out lay re quire
ments.

Treasury makesavail abletotheFederal AviationAdmin
istration (FAA), Department of Transportation (DOT)
amountsre quired for out laysto carry out the Air port and Air
way program. The Secretary of the Treasury makes other
chargestothetrust fundtotransfer cer tainrefundsof taxesand
certain outfits, under section 34 of thelnter nal Rev enueCode
(IRC).
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TA BLE TF-10.—Air port and Air way Trust Fund
Resultsof Op er ations, Fiscal 1999

[Source: DOT]

Description IRC sec tion (26 United States Code) Amount
BalanCe OCt. 1, 1008 . . . ot $9,410,807,190
Receipts:
Ex cise taxes (trans ferred from gen eral fund):
Liquid fuel otherthangasoline ................ccovviiiiian. 4041 . 209,712,000
Gasoline ... ..ot 408l . 803,158,000
Domestictravel.. . ... 4261 (@) (0) ..o 7,486,262,000
Useofinternationaltravelfacilities . . ................ ... ... ... A261(C) o e 1,484,443,000
Transportationofproperty,cargo ...........oovviiieinnann.n A271 411,791,000
GrOSS BX CISEIAXES. . . o v ettt et ettt et e e e e e e e e 10.395,366,000
Lessre funds of taxes (re im bursed to gen eral fund):
Aviationotherthangasoline.............cooii .. Q041 . 3,443,257
GaSOINE . . o 336,887
R q o 106,800
Total e fUNAS Of tAXES . . . ottt e 3,886,944
N XS . ot e e 10,391,479,056
INtEreStONINVESIMENTS . . . oottt ettt e e e e e e 698,467,892
INEErESTACCIUBA . . . . ettt ettt e e e e e e e e 35,921,700
TOITECRIDIS. -+ e et e e e e 11,125,468,648
OFFSEHINGCOIIBCHONS . . . . . ottt et et et e e e e e e e e 32,378,293
Expenses:
OPETALIONS .+« .+ ettt ettt et et e ettt 4,121,848,960
GraNtS IM @I0. . .ottt ettt 1,564,913,016
Facilitiesand  qUIPMENL . . . ..ot e 2,222,752,987
Research,engineeringanddeVvelopment . . . ...t 178,529,843
DOT TENEAI PAY MENES. . . o vt ettt ettt et et et e e et et -
L T 756,936
TOMIBKPENSES -+ e e v e e e e et e e 8,088,801,742
OffSEttiNGCOIIBCHIONS . . . .ottt e e e e 32,378,293
Balance SEPL 30, 1999 . . ..o vttt $12,447,474,096
TABLE TF-10.—Air port and Air way Trust Fund,
Ex pected Conditionand Resultsof Op er ations, Fiscal 2000-2001
[In mil lions of dol lars. Source: DOT]
2000 2001
BaAlANCE OCE L. . .ot e 12,446 13333
Receipts:
Excisetaxes, NetOf e fUNAS . .. ... .o 9222 9656
INtErEStONINVESIMENTS . . . . oottt et e ' w0 Y800
Incforr?e UNderproposedIBgiSIation . . . . ... 9 954
AVI BTN USEI TBES . . .ottt e
INtEr St AV A O USEI IEES . . .\ttt ettt ettt e
TOtAITECBIPES . . . . o 9,975 11,410
OffSEINGCOIECHIONS . . . . ettt 165 167
Expenses:
outays ... R R LR R R R RRREEEE -9,088 -10,598
OffSBHINGCOIBCHONS. . . .\ ottt et e e e e et e e -165 -167
BalanCe SEPL 30 . . e 13,333 14,145
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INTRODUCTION: Uranium Enrichment
Decontamination and Decommissioning Fund

TheUraniumEnrichment Decontamination and Decom.-
missioning Fund was estab lished on the books of the Treasury
infiscal 1993, accordingtoprovi sionsof theEnergy Policy Act
of 1992 [42 United States Code 2297 (g)]. Re ceiptsrep re sent
(1) feescol lectedfromdomesticpublicutil i tiesbased ontheir
pro rata share of pur chases of sep arativework unitsfrom the
Department of Energy (DOE) and (2) ap pro pri ationstoward
the Gov ernment contri bution based onthebal anceof separa-
tivework unit pur chases.

Ex pendi turesfromthefund arefor the pur poseof (1) de
contaminationand decommissioningof thethreegaseousdif -
fusionplants, (2) remedial actionsandrelatedenvi ronmental
restoration costs at the gas eous dif fu sion plantsand (3) reim-
bursement to uranium/tho rium pro duc ersfor the costs of de-
contamination, decommissioning, reclamation and remedial
actionof uranium/thorium sitesthat arein ci dent tosalestothe
U.S. Government. Amounts available in the fund exceeding
cur rent needsmay beinvested by theSecretary of the Treasury
inobli gationsof the United States (1) hav ingmaturi tiescon-
gru ent with the needs of the fund and (2) bear ing in ter est at

ratesdeter minedappropri ate, takingintoconsider ationthecur-
rentav er agemar ketyield on outstandingmarketableobli ga-
tionsof the United Stateswithremaining peri odsto maturity
comparabletotheseinvestments.

The Secretary of the Treasury isre quired by 42 United
States Code 2297 (g) to providean annual report to Congress,
afterconsultation with the Secretary of Energy. Thisreport
must present thefi nancial conditionand the resultsof opera-
tionsof thefund dur ingtheprecedingfiscal year.

The En ergy Pol icy Act of 1992 [42 United States Code
2297 (g) (1), asamended] authorizesfundingtoensureannua
depositsto thefund of $488.3 mil lion be fore ad just mentsfor
inflation. The Act stipulates that the Government depost
$338.3mil lion, adjustedforinflation,annually. TheAct also
callsfor depositsof $150 mil lionfromdomesticpublicutil ity
assessments. Betweenthefiscal yearsof 1993and 1999, theto-
tal Government contri butionamount authorizedby theActwas
$2,318.3mil lion. Dur ing that time span, the Gov ern ment con-
tributed only $1,863.6 mil liontothefund. Theresulting short-
fal in authorized Government contributions is, therefore,
$454.7mil lion.

TABLETF-11.—UraniumEnrichment Decontaminationand DecommissioningFund
Resultsof Oper ations, Fiscal 1999

[Source: DOE]

BalanCe OCt. 1, 1908 . . ... $-12,294
Receipts:

FEES COlIBCHEA . . . .ottt 568,979,345

PenaltiesCOlECIEA . . . ... -

NS O I S ML . . . o oottt ettt e e e e e e e e 39,096,309

O AT CRIPES . . . e ot ettt e e e e e 608,075,654

Outlays:

DOE, decontaminationanddecommisSioningaCtiVIties .. ... ..........iiuiui i 228,293,192

COSEOfINVESEMENES . . . ot e 379,769,870

Total outlays ........................................................................................................ 608.063.062

Bal ANCE SEPt. 30, 1000 . . . . $298

TABLETF-11.—UraniumEnrichment Decontaminationand DecommissioningFund
Ex pected Conditionand Resultsof Op er ations, Fiscal 2000-2004
[In thou sands of dol lars. Source: DOE]

2000 2001 2002 2003 2004

Balance OCt. L ..o 1 1 1 1 1
Receipts:

Feescollected ..o 594,765 596,862 598,984 601,132 603,306

Interesteollected ... 134,195 154,950 178,989 202,834 226,767

TORAITECEIPIS. ... 728,960 751,812 777,973 803,966 830,073

Outlays:

DOE,decontamination anddecom missioningfund ................. 209.000 287.000 285 000 290.000 295 000

Costs ofiNVeStMENtS . .. .....oooieieeeie 519,960 464,812 492,973 513,966 535,075

Totaloutlays. ... 728,960 751,812 777,973 803,966 830,073

Balance Sept. 30 . .. ...t 1 1 1 1 1
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INTRODUCTION: Black Lung Disability Trust Fund

TheBlack LungDisabil ity Trust Fundwasestablishedon
thebooksof theTreasuryinfiscal 1978accordingtotheBlack
LungBenefitsRevenueActof 1977 (PublicLaw 95-227). The
Black Lung Benefits Revenue Act of 1981 (Public Law
97-119), re-established the fund in the IRC, 26 United States
Code 9501.

TheConsoli datedOmni busBudgetReconciliationActof
1985 (PublicLaw 99-272), enacted April 7,1986, providedfor
anincreaseinthecoal tax ef fective April 1, 1986, through De-
cember 31,1995, and a5-year for givenessof inter est retroac-
tive to October 1, 1985. The 5-year moratorium on interest
pay mentsended on Septem ber 30, 1990. Pay ment of inter est
on advances resumed in fiscal 1991. The Omnibus Budget
Reconcili ationActof 1987 (PublicLaw 100-203), signedDe-
cem ber 22, 1987, ex tendsthetem po rary in creasein the coa
tax through De cem ber 31, 2013.

The Codedesig natesthefol low ing receiptsto beap pro-
pri ated and transferred fromthegen eral fund of the Treasury
tothetrust fund: ex cisetaxeson mined coal ; tax ableex pen di-
tures of self-dealing by, and ex cesscontri butionsto, pri vate
blacklungbenefittrusts; reimbursementsby responsi blemine
oper ators; andrelatedfines, penal tiesandinter est charges.

Esti matesmade by the Secretary of the Treasury deter
minemonthly transfersof amountsfor ex cisetaxestothetrust
fund subject to ad just mentsinlater transfersto actual tax re
ceipts.

After retirement of the current indebtedness, amounts
avail ableinthefund ex ceeding cur rent ex pendi turerequire
ments will bein vested by the Secretary of the Treasury inin
ter est-bearingpublicdebt securi ties. Any inter est earned will
becreditedtothefund. Alsocredited, if necessary, will bere
payable ad vances from the gen eral fund to meet out lay re
quirementsex ceedingavail ablerevenues.

To carry out the pro gram, amountsare made avail ableto
the De part ment of Labor (DOL). Also charged tothefund are
administrative ex pensesincurred by theDepart ment of Health
andHuman Services( HHS) and the Treasury, re pay mentsof
advancesfromthegeneral fundandinter est on advances.

TheCoderequirestheSecretary of the Treasury tosubmit
anannual reporttoCongressaf ter consul tationwiththeSecre
tary of Labor andtheSecretary of HHS [ 26 United StatesCode
9602 (a)]. Thereport must present thefi nancial condi tionand
resultsof oper ationsof thefunddur ingthepast fiscal year and
theex pected condi tionand op er ationsof thefund dur ingthe
next 5fiscal years.

TABLE TF-12.—Black LungDisabil ity Trust Fund
Resultsof Oper ations, Fiscal 1999

[Source: DOL]

Balance OcCt. 1,1998 . . . ..o\ttt

Receipts:

Excisetaxes ( transferedfrom gen eral fund):

$1.10taxonunderground coal .. .......o.iii e
$0.55taxonsurfacecoal. . ...
4.4percenttaxonundergroundcoal. ... ...
4.4percenttaxonsurfacecoal ... ...
Fines,penaltiesandinterest ......... ..o
Collection—responsiblemineoperators . ............oviieiieieieeanns
Recoveryofprioryearfunds . ...
Re payable advancesfromthegeneralfund .............. ... ... ..ol

TOtAITECRIPIS . . o vttt

N LT CBIPES . v vttt e

Outlays:

TreasuryadministrativVeeXpenSeS . . ...t
Salariesandexpenses—DOL—departmentalmanagement . ...................

Salariesand expenses—DOL—Office of InspectorGeneral . ...................
Salariesandexpenses—DOL—EmploymentStandardsAdministration . ..........
TOtalOULIAYS . . o e

Expenses:

Programexpenses—DOL. ........ ...
InterestonrepayableadVvanCes . ..........o.viriit i
TOtAlEXPENSES . . v ettt et e e
Balance Sept. 30, 1990 . . . .ot

Cummulativedebt, end of year ......... ...

$19,561,316

195,373,000
137,971,000
186,131,000
76,024,000
2,621,456

5,597,802
40,000
402,000,000

1,005,768,258
1,005,768,258

67,228
20,422,000
306,000
29,993,000

50,788,228

439,441,976
515,016,181

1,005,246,385
20,083,189
$6,258,556,899
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TA BLE TF-12—Black Lung Disabil ity Trust Fund, con.
Ex pected Conditionand Resultsof Op er ations, Fiscal 2000-2004

[In thou sands of dol lars. Source: DOL]
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2000 2001 2002 2003 2004
Balance OCt. 1. ... ..o 19,561
Receipts:
EXCISBIAXES. . . v vttt et 577,000 591,000 606,000 619,000 628,000
Advancesfromthegeneralfund. ................... ...l 414,550 440,000 445,000 448,000 455,000
Fines,penaltiesandinterest. . . ........oooeeeeeeeeeeeeeeenin.. 2,000 2,000 2,000 2,000 2,000
TOtAlITECRIPES. « . v v e e et 993,550 1,033,000 1,053,000 1,069,000 1,085,000
Outlays:
Benefitpayments . ... 430,506 415,178 406,585 393,940 380,240
AdMINiStratiVeeXPENSES. . . ..\t veeeee 50,127 51,822 53,415 55,060 56,760
Interestonrepayableadvances . ............oiiiiii i 533,000 566,000 593,000 620,000 648,000
TOIOULIAYS - -« v e e 1,013,633 1,033,000 1,053,000 1,069,000 1,085,000
Balance Sept. 30 . ...t
6,673,107 7,113,107 7,558,107 8,006,107 8,461,107

Cumulativedebt,endofyear. . ...

Note.—De tail may not add to to tals due to round ing.
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INTRODUCTION:Harbor Maintenance Trust Fund

TheHar bor Maintenance Trust Fund wasestablished on
the books of the Treasury on April 1, 1987, ac cord ing to the
Water Resources Development Act of 1986 (Public Law
99-962, No vem ber 17, 1986) (26 United States Code 9505).

AmountsintheHar bor Maintenance Trust Fundareavail-
ableasprovided by ap pro pri ation actsfor mak ing ex pen di-
tures to carry out section 210 (a) of the Water Resources
Devel opment Actof 1986. Theappropri ationsactfor DOT for
fiscal 1995 (Public Law 103-331, Septem ber 28, 1994), sec-
tion 13, waived col lection of chargesor tollsonthe Saint L aw-
rence Seaway in ac cor dance with section 13 (b) of the Act of
May 13,1954 (asinef fecton April 1,1987). Legislationwas
passed inthe North Amer i can Free Trade Agreement Imple-
mentation Actof 1994 (PublicLaw 103-182, Sec. 683), which
amends paragraph (3) of sec tion 9505 (c) of the IRC of 1986,
toauthorizepay mentof upto$5mil lionannually to Treasury
forall ex pensesof administrationincurredby theTreasury, the
U.S. Army Corps of Engi neersandtheDe part ment of Com-
merce(Commerce) rel atedtothead ministrationof subchapter
A of chapter 36 (relatingto har bor maintenancetax). Section
201 of theWater Resources Devel op ment Act of 1996 autho-
rizesuse of theHar bor Maintenance Trust Fund for con struc-
tionof dredgedmaterial disposal facil i tiesassoci atedwiththe

operationandmaintenanceof Federal navi gationprojectsfor
commercial navigation.

A sum mary judg ment issued Oc to ber 25, 1995, by the
United States Court of Inter national Tradein the case United
States Shoe Corp. v. United States (Court No. 94-11-00668)
foundtheHar bor Maintenancefeeunconsti tutional underthe
Export Clauseof theCon sti tution (Ar ti clel, Section9, clause
5) and enjoined the Customs Ser vicefrom col lecting thefee.
However, a motion to stay the execution of the judgment
pending ap peal wasgranted, and the fee is beingcol lected.
The case is un der ap peal at the Su preme Court. Oral ar gu
mentsaresetfor March4, 1998, withadeci sionex pected | ater
inthe yesr.

The decison was affirmed by the Supreme Court on
March 31, 1998. With the tax on ex portsno lon ger col lected,
rev enueshavebeenreduced by ap prox i mately 30 per cent.

TheAdministrationisproposingaHar bor ServicesUser
Fee to replacetheHar bor Maintenance Tax. Thelegislative
pro posal also will estab lish the Har bor Ser vices Fund. Col
lected feeswill bedepositedintothisfundanditwill befunded
infiscal 2001 by transfer fromtheHar bor Maintenance Trust
Fund.

TABLETF-13.—Har bor MaintenanceTrust Fund
Resultsof Oper ations, Fiscal 1999

[Source: De part ment of the Army Corps of En gi neers]

Balance Oct. 1, 1908 . . ...t

Receipts:

Excisetaxes:

IMOMES. e
EXDOMS . L e
DOMESHIC vttt e e
PaSSENGIS . .
Z0NESAAMISSIONS . . . . o vttt et et e e e e
INterestoninVeStMENES . . .. ... v vttt

TOtalrECRIPES « . et

Expenses:

COMpS O ENGINERIS . .. .ottt e
SaintLawrence SeawayDevelopmentCorporation/DOT .................c..cvun.
Treasuryadministrativecost . . . ... ..ot
Operatingexpenses,miscellaneousreturns. .. ... e e,

TOtAIEXPENSES . . .ottt et

Balance Sept. 30, 1999 . . . .ot

$1,246,000,000

486,000,000
-53,000,000
58,000,000
1,000,000
61,000,000
54,000,000
607,000,000

103,000,000
11,000,000

3,000,000

117,000,000

$1,736,000,000
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TABLETF-13.—Har bor MaintenanceTrust Fund, con.
Ex pected Con di tion and Resultsof Op er ations, Fiscal 2000-2004 *

[In mil lions of dol lars. Source: De part ment of the Army Corps of En gi neers]
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2000 2001 2002 2003 2004
Balance OCt. 1. ...t 1,7360 1.758.0
Receipts:
Harbormaintenancefee. ...............o i 675.0
Interestoninvestments ....... ... 76.0
TOtaITECRIPES. . v v ettt 7510
Outlays:
Har bor Main te nance Trust Fund, leg is la tive pro posal
NOtSUD JECLIOPAYGO .« v v vt e - 1,758.0
Corps of En gi neers op er a tion, main te nance
andadministrativeexXpenses. . . ......v i 714.0
Corpsof ENgineersconstruction ............oevvvuvirinenenn...
SaintLawrence SeawayDevelopmentCorporation/DOT ............ 12.0
Administrativeexpensesfor Treasury(CustomsService) ............ 30
Totaloutlays . . ..o 1290 1,758.0
1,758.0

Balance Sept. 30 . .. ...t

* Outyearpro jec tions are for plan ning fpur poses and are based on eco nomic con di-
tionsand agen cies' bestprojectionsofreve nuesand ex penditures.
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INTRODUCTION: Hazardous SubstanceSuperfund

TheHaz ard ous Sub stance Re sponse Trust Fund was es-
tablished onthebooksof the Treasury infiscal 1981, inac cor-
dancewith provi sionsof the Haz ard ous Sub stance Re sponse
Rev enueAct of 1980[42 United StatesCode 9631 (a)]. Ef fec-
tivefiscal 1987, thetrust fund was re-established as the Haz-
ard ous Sub stance Superfund (Superfund) in ac cor dancewith
provisions of the ComprehensiveEnvironmental Response,
CompensationandLiabil ity Act( CERCLA) of 1980 (Public
Law 96-510), asamended by the Superfund Amend mentsand
Re-authorization Act of 1986 (Pub lic Law 99-499, dated Oc-
tober 17, 1986).

The authority to collect excise taxes on petroleumand
chemicals,andanenvi ronmental tax for all cor porationswith
modi fieda ter nativemini mumtaxableincomein excessof $2

mil lionex piredin1995. ThePresi dent’ sbud get projectsare
instatementof all taxes above for theoutyears

To carry out the Superfund pro gram, amountsare ap pre
pri ated fromthe Superfundtothe Envi ronmental Protection
Agency (EPA) for programmatic and administrative ex-
penses, repay ment of advancestothegeneral fundandinter est
expenseassoci atedwithoutstanding advancesfrom the gen
eral fund.

Anannual report to Con gressby the Secretary of Trea
sury is required by section 9633 (b) (1) of CERCLA, as
amended. Thesereportspresent thefi nancial condi tionof the
Superfund andtheresultsof oper ationfor thepast fiscal year,
and its ex pected condi tionand oper ationsduringthenext 5
years

TABLETF-14.—Hazard ousSub stanceSuper fund
Resultsof Oper ations, Fiscal 1999

[Source: EPA]

BAIANCE OCL 1, 1098 .. ...\ oo et e $2154,000,000
Receipts:
CrUE ANA PO IBUM . . o ettt e e e et e e e e e e e e 2,060,000
CEAINCNEMICAIS . . . vttt et 12,830,000
COTPOTAtEENVITONMENTAl . .\ttt ettt et e ettt et e e e e e e e e e e 10,249,026
GeneralfundapPrOPriatioN . . . . ..ottt et e e e e e 325,000,000
L0 (=) 7=1 41 319,746,289
FINESANA PN IS, . . .ottt e e e e 3,648,086
LR R =TS o TR R =t 10 T=T 21 P 220,085,630
INtErestOniNVESEMENS—ACCIUBT . . . . ..ottt ettt ettt et ettt ettt e et e -13,143,221
0] =1 =T oT=T1 o 3 876,358,000
UNdishurSeadDalanCe. . . .. o
TotalundishursedDalanCe. . . ... ... o
Expenses:
EPAEXPENSE (B tEITECISSION) . . . v ottt ettt ettt e e 1,345,982,000
Commerceexpense (National Oce anicand Atmo spheric AdmINIStration) . ... ... ...t e 2,450,000
FederalEmergencyManagementAdminiStrationEXPENSE . ... ..ottt ittt ettt 1,100,000
HHSex pense (Agency for Toxic Sub stance and Dis ease Reg is try and Na tional In sti tute
Of ENVIroNmeNtalHEaIth SCIENCES) . . . ..\ oot e e e e e e 136,000,000
De partmentofthe INtE MOr (INTETIOT) EXPENSE . . . . vttt it ettt e ettt e et et e e e e e e et e e e e e 1,000,000
DOL expense (Occu pational Safetyand Health Ad miniStration) . .. ..ot e 650,000
De Part MENtOf JUSHCE BXPENSE . . . o ettt ettt et e et et e e e e e e e e e e 29,000,000
U.S. COSE GUAI BXPENSE . . .« .o e e evv st e e e et e ettt et e e e e e e e e e e e e 4,800,000
OB EXPENSES . . . ottt ettt e e 1,491,962,000
Bal ANCE SEPL 30, 1000 . . . .ttt e e $1,538,376,000

Note.—The ex pected con dition and re sults of op er a tions for fis cal 2000 through 2004
were not avail able at the time of pub li ca tion.
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TABLE TF-14.—HazardousSub stanceSuperfund, con.
Ex pected Conditionand Resultsof Op er ations, Fiscal 2000-2004
[In mil lions of dol lars. Source: EPA]
2000 2001 2002 2003 2004
Balance OCt.1. ... 1,539 1,594 2,913 3,851 4,858
Receipts:

Interestoninvestments . ........ovrvir i
Recoveries,finesandpenalties . ... Z; 223 i;g igg i:g
TBES v 204 2,057 1,680 1,705 1,714
GeNEralTBVENUES. . . . o\ v ettt et et e 700 250 250 250 250
Totalreceipts ... 1,455 2,919 2,538 2,624 2,694
APRIOPARONS ... .o 1,400 1,600 1,600 1,617 1,653
Balance SepL.30. ........ccounnieiii 1,594 2,913 3,851 4,858 5,899




126

INTRODUCTION: Highway Trust Fund

TheHighway Trust Fund wasestab lished on the books of
the Treasury in fiscd 1957, accordingto provi sionsof the
HighwayRevenue Act of 1956. It has been amended and ex -
tended by various highway, sur facetranspor tationand other
acts since 1959. The Trans por tation Eq uity Act for the 21st
Century (TEA-21) ex tended the High way Trust Fund and its
taxes through September 30, 2005. The Omnibus Consol i-
datedand Emer gency Supplemental AppropriationsAct,1999
also amended trust fund law.

Amountsequiv alenttotaxesongasoline, diesel fuel, spe-
cial motor fu €ls, cer tain tires, heavy trucks and trail ers, and
heavy vehi cleusearedesignated by theActtobeappropri ated
and transferred from the gen eral fund of the Trea sury to the
trust fund. These trans fers are made twice monthly based on
esti matesby the Secretary of the Treasury, subject tolater ad-
just mentstoreflect theamount of actual tax receipts. Amounts
avail ableinthefund ex ceed ing out lay re quire mentsarein-
vestedinnon-interest-bearingpublicdebt securi ties.

Withinthefundisamasstransit ac count, funded by apor-
tionof theex cisetax col lectionsunder sections4041 and 4081
of the IRC (ti tle 26 United States Code). The funds from this

accountareusedfor ex pendi turesaccordingtosection5338of
title 49 United States Code, the Intermodal Surface
Transportation Ef fi ciency Act of 1991, or theTEA-21. There

maining ex cisetaxesarein cluded in ahigher ac count within
thetrust fund com monly referred to asthe high way ac count.

Expendituresfromthisac countaremadeaccordingtothepre

vi sionsof vari oustransportationacts.

Amountsrequiredfor outlaystocarry out theel i gi blesur
facetransportationprogramsaremadeavail abl etotherespon-
sible operating administrations within the Department of
Transportation. Other chargestothetrust fund are madeby the
Secretary of the Treasury for transfer of cer tain taxesto the
Land and Water Conservation Fund and the Aquatic Re-
sources Trust Fund. Fundsalso aretransferredtothegeneral
fund of the Treasury for the pay ment of tax refunds.

The Secretary of the Treasury, in con sul tationwith the
Secretary of Transpor tation, isrequiredto sub mit annual re
portsto Con gress by sec tion 9602(a) of ti tle 26 United States
Code. Thesereportscover thefi nancial condi tionandresults
of oper ationsof thefundfor the past fiscal year and ex pected
condi tionandoper ationsduringthenext 5fiscal years.

TABLETF-15.—Highway Trust Fund
Resultsof Op er ations, Fiscal 1999

[Source: DOT]

Description IRC section (26 United States Code) Amount
Balance OCt. 1,1998 ... ... $26,272,677.949
Receipts:

Ex cise taxes (trans ferred from gen eral fund):
8asoho| .................................................. %lﬂ .................................. 2,067,967,794

asmanufacturegasohol & ... LSS -
Trucks, buses, trailers . ....... ..o -
Dieselandspecialmotorfuels ...t 9,165,312,490
TIUCKS .« v et e e 2,809,900,000
GaSOliNe . ...t 25,430,675,712
Tiresused onhighwayvehicles ............... ... .ot 416,034,000
CashManage mentImprove mentAct . . 1,890,364
Useofcertainvehicles ............... 813,698,000
Finesandpenalties ................ e 6,687,496

O AXES . . vttt e 40,712,165,856
Less: Transfertolandandwaterconservationfund. ................ A08BL 1,000,000

TransfertoaquaticreServe . . .....v v e 4041 L 275,658,000
G0 KBS . . . v o vttt et e e e 40,435,507,856
Less re funds of taxes (re im bursed to gen eral fund):

Diesel-poweredvehicle................ ... o i 39&6420.. ... 779,072

Gasoline 9.1/14.1 .. .o BA21 361,048,573
GasOhOI3.1/8.7 . ..ot BA27 21,869,000
Diesel 15.0/20.1 . . oot 408l 616,054,086
Specialmotorfuel 9.1/14.1. ... ..ot 408l 16,102,875
GasOliNe . ..o BA12. . -
Gastomakegasohol. ... 4041 o 32,962,382
Dieselfuel, bususe ....... ..o 4041 L 35,828,801
Diesel .. 4081 49,677,834
Exemptuse . -

To tal re funds of taxes 1,134,322 623

et taxes 39,301,185,233

Investmentincome:
ISt OMINVESEMENTS . . .ottt ettt ettt e e e e e e e
ACCTUEAINTEI BSE INCOME & . o oottt ettt et et e e et e e e e e e e e e

TOtAlINVES MENEIN COME . . . ettt et e et e e e e e e e N

$39,301,185,233

NI CBIPIS vt vttt e
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TABLE TF-15.—Highway Trust Fund
Resultsof Oper ations, Fiscal 1999, con.
[Source: DOT]
IRC section
Description (26 United States Code) Amount
Expenses:
Federalaidto higQhWays . . . ... e $26,741,807,920
Right-0f-way re VOIVINGTUND . . .. oot e e e e -3,955,493
National Highway Traffic Safety AdMiniStration . .. ... ..ot e e e e e e 264,990,181
Trustfund share Of NighWay PrOGramS .. .. .o e e e e e e e e
Baltimore-WashingtonParkWay . . .. ... ... e e -179,425
HighwaysafetyresearchanddeVvelOpmMeNt . . . .. ... et e e e et e e e 431,891
MOUNE St HEIBN'S . . e e e 25,303
Highway-Telated Safety grants . ... ..ottt e e e e e e e e 1,147,604
AlabamahighwaybypassdemOonSIration . ... ... i e 9,519
UrbanairportaccesssafetydemonStration ... ... ... et
Intermodalurbandemonstration . . . . ... .. . 2,245,204
UNiVersitytranSportationCeNTEr . . .. ..ottt e e e et et e e e e e
Carpo0l aNAVANPOO GrANES .« . .ttt ettt e e e e e e e 54,257
MetropolitanplanningPIOJECL . . . .. ..ottt e e e e 41,130
National Park SErviCe CONSITUCTION. . . . ...\ttt ettt e et e e e et e e 1,351,094
MO tOr Car FEr SABLY GrANES . . . . oottt e e et e e e e 87,493,935
MASSITANSIE. . .ot e e e 4,251,800,000
Sl M POV MM DI JBCE . . v ottt ettt e ettt et e e e e e e e e e e e e e 211,056
SafetyeconomicdevelopmentdemonStrationPrOJECE . . . . ...ttt -92,549
Rallr0adadminIStratioN . .. ..ttt e 1,806,551
Vehicularandpedestriansafetydemonstration . . ... ... ..o 37,723
HIghWaydemMONSITAtION . . ...ttt et ettt et e e e e e e e 24,731,218
L0010 o (0T V(=174 0T 001V =1 PP 288,433
Bridge CapaCityiMPrOVEMENL . . . .ottt e e e e e e e e 3,615,336
Highway rail r0ad grade CrOSSING. . . .« oottt ettt ettt e et e e e 5,796,686
Urbanhighway/corridorbicycletransportationdemonstration . ... ... ..o 269,547
Nuclearwastetrans Portation Safely . . . . ... .o 548
Kentucky bridge demonstrationprogram . ... ...ttt e e e -20,390
PennsylvaniareconstructiondemonstrationProJECt . .. ... ...ttt e 466,400
MINEOIAGIAOR CIOSSING . . . . . o et ettt ettt ettt ettt e e e e 2,112,298
L B4 070 -1 1,523,668,572
0Tl X PEINSES . . v ottt e ettt e e e e e e e e e e e 28,910,154,549
Outlays:
OutlaystoCashManage mentImproveMENtACE . .. ...ttt ettt e et e e e 51,304
Balancestransferredtogen eral fund 10-1-98 . . . . . ...ttt e e 8,017,355,427
$28,646,301,902

Bal ANCE SEPL 30, 1900 . . . .t e
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TABLE TF-15.—High way Trust Fund, con.
Ex pected Conditionand Resultsof Op er ations, Fiscal 2000-2004

[In mil lions of dol lars. Source: DOT]

Combined Statement Highway and MassTransit Accounts

2000 2001 2002 2003 2004
BalanceOct.1 . . oo oo 18.5 28.9 315 324 33.2
Receipts:
Excisetaxes, netofrefunds. .............co i 39.3 343 351 35.6 36.2
Interestnet. ...

TOAITECRIDIS + -+ v et 39.3 34.3 35.1 35.6 36.2
OULRYS. -+ e e 28.9 31.7 34.2 348 34.6
BAlANCE SEPL 30 . . .\ vttt 28.9 31.5 324 33.2 34.8

MassTransit Account
2000 2001 2002 2003 2004
Balance Oct. 1 ... 10.1 9.8 8.5 7.3 6.2
Receipts:
Ex cise taxes, netofrefunds. ........... ... i 55 4.6 4.7 48 4.9
Interest,net. .. ...

TOMAIECEIPS. . -« oo e oo oo 55 4.6 4.7 48 4.9
OUIBYS -+ oo 5.8 5.9 5.9 5.9 6.0
Balance Sept.30 ... . . 9.8 8.5 7.3 6.2 5.1

Highway Account
2000 2001 2002 2003 2004
Balance Oct. 1. ... 85 19.2 23.1 25.1 27.1
Receipts:
Excisetaxes,netofrefunds. . ............ 339 29.8 30.4 30.8 31.3
INterestnet. .. ..o
TORAINECRIDIS. - -+ oo oo 339 29.8 30.4 30.8 31.3
OUBYS. -+ oo e 232 259 28.4 28.8 28.6
BAIANCE SEPL 30 . -\ e s et 192 23.1 25.1 27.1 29.8
UnfundedauthorizationS(EOY). ... ...oveii e

24-monthrevenueestimate. . ... .vv vt
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TABLE TF-15A.—Highway Trust Fund

The following infor mationisreleased accordingtothe The 24-month revenue estimates for the highway and
provi sionsof the Byrd Amend ment to thelntermodal Surface  mass trandgt accounts, respectively, include the latest edti-
Transportation Efficiency Act of 1991 and represents data  matesreceivedfrom Treasury’ sOf ficeof Tax Anal y sisfor ex
concerningtheHighway Trust Fund. Thefigure describedas cisetaxes, net of refunds. They represent net highway receipts
“unfundedauthori zations’ isthel at est esti materecei vedfrom for those peri odsbegin ning at theclose of fiscal 1999.
the DOT for fiscal 1999.

HighwayAccount

[In mil lions of dol lars. Source: DOT]

UnfundedauthofizationS (EOY) .. ...ttt e et e e e e 37,258

24-M 0NN TV B NUE S M. . . o o\ttt ettt ettt et ettt e e e e e e e e e e e 60,006

MassTransit Account

[In mil lions of dol lars. Source: DOT]

UnfundedauthorizationS (EOY) . . . .. v ottt e et -6,540

24-MONEN T EY B NUE S M. . . o o\ttt t et ettt ettt e et e e e e e e e e 9,453
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INTRODUCTION: Inland Waterways Trust Fund

Thelnland Water waysTrust Fundwasestablished by the
Treasuryinfiscal 1984, accordingtoprovi sionsof thelnland
Waterways Revenue Act of 1978 (Pub lic Law 95-502) and
continuedaccordingtotheWater ResourcesDevel opment Act
of 1986 (26 United States Code 9506). Amounts de ter mined
by the Sec retary of the Treasury (sec tion 4042 of the IRC of
1986, relatingtotax onfuel usedincommer cial transportation
oninlandwater ways) shall beap pro pri atedtothetrust fund.

TheTechni cal and Miscel laneousRev enueAct of 1988
(Public Law 100-647, approved November 10, 1988) in -
creased thetax each year, 1990 through 1995. These amounts
are transferred quar terly from the gen eral fund based on esti-
mates made by the Secretary, sub ject to ad just mentsin later
transfersto the amounts of ac tual tax receipts.

TheSecretary of the Treasuryinvestsininterest-bearing
obligationsof the United States that por tion of the trust fund,
inhisjudgment, not requiredtomeet cur rentwithdrawals. The
inter est on, and pro ceedsfrom, the sale or redemp tion of any
obligationheldinthe trust fund is cred ited to the trust fund.
Thelnland Water ways Rev e nue Act of 1978 pro videsthat
amountsinthetrust fund shall beavail able, by ap pro pri ations
acts,for constructionandrehabil i tationex pendi turesfor navi-
gationontheinland andintracoastal water waysof theUnited
Statesdescribedin 33 United States Code 1804. Ex pendi tures
must beother wiseauthorized by law.

An nual re portsto Con gress are re quired by 26 United
StatesCode 9602 to besubmitted by the Secretary of the Trea
sury. Thesereportsarerequiredto cover thefi nancial con di-
tion andthere sultsof op er ationsof thefund dur ing the past
fiscal year anditsex pected con di tionand op er ationsdur ing
thenext 5fiscal years.

TABLETF-16.—InlandWater waysTrust Fund
Resultsof Op er ations, Fiscal 1999

[Source: De part ment of the Army Corps of En gi neers]

BalanCe OC. 1, 1008 . . it e e $327,000,000
Receipts:

U XS o ottt 104,000,000

INEETESLOMINVESIMENLS . . . . o\ v ettt ettt e e e e e e e e e e e e e e e e e e 14,000,000

(0] T o=T1 o) 118,000,000
Transfers:

COMS Of ENGINEEIS . . . vttt et e e e e et e e e 88,000,000

BAIANCE SEPL 30,1009 ..ottt $357,000,000

Expected Conditionand Resultsof Oper ations
Fiscal 2000-20041
2000 2001 2002 2003 2004
BalanCe OCt. 1 .. oo 357.0 404.0 457.0 513.0 571.0
Receipts:

FUBItaXES . . ot 104.0 107.0 109.0 111.0 114.0

Interestoninvestments 18.0 20 21.0 22.0 23.0

TOMAITECRIDIS. . . .o v e e e 122.0 1270 130.0 133.0 137.0
Transfers:

COMPSOf ENGINEETS. . ..t e e e e 75.0 740 74.0 75.0 77.0

404.0 4570 513.0 571.0 631.0

Balance Sept.30 .. ..ot

Outyear projections are based on economic conditions and agen cies’ best pro jections of rev-
enuesandexpenditures.
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INTRODUCTION: Leaking Under ground Storage Tank Trust Fund

The Leaking Under ground Stor age Tank (LUST) Trust
Fundwasestablishedinfiscal 1981 accordingtoprovi sionsof
the CERCLA of 1980 (PublicLaw 96-510), asamended by the
Superfund Amend ments and Re-authorization Act of 1986
(Public Law 99-499, dated Oc to ber 17, 1986) and the Om ni-
bus BudgetReconciliationActof 1990 (Pub lic Law 101-508,
dated No vem ber 5, 1990).

The LUST Trust Fund is fi nanced by taxescol lected on
gasoline, diesel fuels, special motorfuels, avi ationfuelsand
fuelsusedincommer cial transportationoninlandwaterways.
Amountsavail ableintheLUST Trust Fund, ex ceedingcur rent

ex pendi turerequirements, areinvested by theSecretary of the
Treasury in interest-bearing Government securities (e.g.,
Treasury hills). All inter est earnediscredited di rectly tothe

LUST Trust Fund.
To carry out the LUST pro gram, amounts are ap pro pri-

ated for the LUST Trust Fund to the EPA for pro gram matic
andadministrativeexpenses.

An annual report to Congress by the Secretary of the

Treasury isrequiredby 26 United StatesCode 9602 (a). These

reportspresentthefi nancial condi tionof theL UST Trust Fund
and re sults of op er ationsfor the past fiscal year and its ex
pectedcondi tionandoper ationsduringthenext 5fiscal years.

TABLETF-17.—LeakingUnder ground Stor ageTank Trust Fund
Resultsof Oper ations, Fiscal 1999

[Source: EPA]

Balance Oct. 1, 1908, . ...t

Receipts:

Taxesrelatingtohighway, inland and air porttrustfunds . .......................
INterestoninVeStMENtS .. .......v i

Interestoninvestments—acCrued . . ........vuvrt i

GrOSStAXTE CRIPES .« . v v ettt ettt et

Lessreimburse ments to gen eral fund:

Refundof taxesand estimated taxcredits . . .. ...
NI CRIPES . v ettt et et e

T AT CRIPES. . v v ottt

Undisbursedbalances:

EPALUSTDalaNCes . . ..ottt
EPAInspectorGeneral (IG)balances . .........c.viriiiiiiiii i

Totalundisbursedbalances. . ...t

Expenses:

EPALUST BXPENSES. . ..\ttt ettt
EPAIG EXPENSES. . . oottt et
0Tl X PENSES . . v v vt ettt

Balance Sept. 30,1999, . . ...t

$1,182,165,428

218,626,585
57,809,171
-20,237

276,415,518

3,090,949
273,324,570

273,324,570

72,500,000

72,500,000

65,000,000

65,000,000
$1,382,989,998

Note.—The ex pected con dition and re sults of op er a tions for fis cal 2000 through 2004
were not avail able at the time of pub li ca tion.
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INTRODUCTION: Nuclear Waste Fund

The Nu clear Waste Fund wasestab lished on the books of
theTreasuryinfiscal 1983, accordingtoprovi sionsof theNu-
clear Waste Pol icy Act of 1982 [42 United States Code 10222
(c)]. Receipts representfees col lected frompublic util i ties
based on€electricity gener ated by nu clear power reactorsand
spent nuclear fuel. Expenditures from the fund are for pur -
posesof radioactivewastedisposal activities.

Amountsavail ableinthefund ex ceed ing cur rent needs
may beinvestedby theSecretary of theTreasuryinobli gations
of theUnited States (1) havingmaturi tiesintan demwiththe
needsof thewastefund and (2) bear inginter est at ratesdeter-

minedappropri ate, takingintoconsider ation the cur rent av er
agemar ketyieldonout standingmar ket ableobli gationsof the
United Stateswithremaining peri odstomaturity comparable
tothematuri tiesof suchinvest ments, ex ceptthat theinter est
rateonsuchinvest mentsshall not ex ceedtheav er ageinter est
rateappli cabletoexistingborrowings.

An annual report to Congress by the Secretary of the
Treasury, af ter consul tationwiththe Secretary of Energy,is
required by 42 United States Code 10222 (€) (1). Thisreport
must present thefi nan cial condi tionandtheresultsof opera
tions of the waste fund dur ing the pre ced ing fiscal year.

TABLETF-18.—Nuclear WasteFund
Resultsof Oper ations, Fiscal 1999

[Source: DOE]

Balance OCt. 1,1098 ...t

Receipts:

Feescollected . . ..o

Penaltiesandinterestonfeepayments .......... ..o,

INterestoninVeStMENtS. . . ... e

TOtAITECRIPES. . . v v e ettt e

Outlays:

DOEradioactivewastedisposalactivities .. ............ccoiiiiiiiii..

COStOfINVESTMENES . .\t

Totaloutlays . ... e

Balance Sept. 30,1990 . . ..ot

$10,075

666,247,868

106,248,608

772,496,476

188,829,121

582,622,776

771,451,897

$1,145,354
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INTRODUCTION: Reforestation Trust Fund

The Reforestation Trust Fund was established on the
booksof the Treasury infiscal 1981 to con tinuethrough Sep-
tember 30, 1985, accordingto provi sionsof Ti tlelll—Refor-
estation, of the Recreational Boating Safety and Facilities
Improvement Actof 1980[ 16 United StatesCode1606a(a)].

Theact pro videsthat the Sec retary of the Treasury shall
transfer tothetrust fund tar iffs, limited to not more than $30
mil lionforanyfiscal year, receivedintheTreasury fromOcto-
ber 1, 1979, through Sep tem ber 30, 1985, on (1) rough and pri-
mary wood prod uctsand wood waste; (2) lumber, flooringand
moldings; and (3) wood veneers, plywood, other
wood-veneer assemblies and building boards. Public Law
99-190ex tended thereceiptsfor thetrust fund. Amountsavail-
able in the reforestationtrust fund ex ceeding cur rent with-
drawals are invested in interest-bearing obligations d the

United Statesorinobli gationsguar anteed asto both princi pal
andinter est by theUnited States. Theinter est on, and thepro
ceedsfromthesaleor redemption of, any obli gationsarecred
ited to the trust fund.

The Secretary of Agriculture is authorized to obligate
avail able sumsin thetrust fund (in clud ing any amounts not
obligatedinprevi ous years) for (1) reforestationandtimber
stand im provement and (2) ad ministrative costsof the Gov
ernmentfortheseactivities.

An nual re ports are re quired by 16 United States Code
1606a(c) (1) tobesubmitted by theSecretary of the Treasury,
af ter consul tationwiththe Secretary of Agri cul ture, onthefi-
nancial conditionand there sultsof theop er ationsof thetrust
fund dur ing thepast fiscal year and onitsex pected condi tion
andoperationsduring the next fis cal year.

TABLETF-19.—Refor estation Trust Fund
Resultsof Op er ations, Fiscal 1999

[Source: De partmentofAgriculture]

BalanCE OCt. L, 1008 . . .ttt $20,423 425
Receipts:
EXCISEIAXES (LIS . . v vttt e et e e 30,000,000
RedeMPUONOfINVESIMENT .. .. ...\ttt et e et et e e 258,934
QIO 51 (= 0T=T 1o 30,258,934
Expenses:
23T 410111 TS 42,416,777
(0] =1L 1= TP 42416777
A JUSEMENL. . ettt e e e e e e
BAIANCE SEPL 30,1999 . oo ev e et $8,265,582
TABLETF-19.—Refor estation Trust Fund
Expected Conditionand Resultsof Op er ations, Fiscal 2000
[Inthousands ofdollars. Source: De partmentof Agricul ture]
BAIANCE OCL 11999 ... ..o\ oo et $6,266
Receipts:
EX OIS IXES (TS . . ottt 30,000
REEMPHONOFINVESIMENLS . . . . . .\ttt ettt e et e ettt e e e e e e e e e 210
(0] =1L =T 30.210
L1713 30,000
$8,476

Balance Sept. 30,2000 ... ...ttt
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CHARTSTF-D and E.—Major Trust Funds

[Data depicted in these charts are derived from the Trust Fund tables, which are provided by various
Government agencies. Seetables TF-10, TF-12, TF-14, TF-15 and TF18 ]
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INTRODUCTION: Aquatic Resources Trust Fund

Aquatic Resources Trust Fund was established on the
booksof the Treasury pur suanttotheDef i cit Reduction Act of
1984 (Pub lic Law 98-369, ap proved July 18, 1984). Thefund
consistsof two ac counts: the Sport Fish Restoration Ac count
and Boat Safety Ac count.

Motor boat fuel taxesaretransferred, inamountsupto $70
mil lion per fis cal year, from the High way Trust Fund to the
Boat Safety Account. Author ity for suchtransfersex piredon
October1,1997.

Amountsequiv alent totheex cisetaxesre ceived on sport
fishing equip ment andim port dutiesonfishingtackle, yachts
andpleasurecraftareappropri atedintothe Sport FishRestora
tion Ac count. Motor boat fuel taxesnot transferred to the Boat
Safety Ac count or to the Land and Water Con ser vation Fund
aretransferred from the High way Trust Fund to the Sport Fish
R estoration Account. Transfersof motor boat fuel taxesfrom
the Highway Trust Fund to the Land and Water Con ser vation
Fundarelimitedto $1 mil lion per fiscal year. Inad di tion, pur-
suanttotheOmni busBudget Reconcil i ation Act of 1990 (Pub

licLaw 101-508), small enginegasolinetaxesaretransferred
tothe Sport Fish Restoration Ac count.

Amountsinthe Sport Fish Restoration Ac count areused,
asprovidedby appropri ationacts, for thepur posesof carrying
out“AnActto providethat the United States shall aid the States
infishrestorationand management projects, and for other pur-
poses,” ap proved Au gust 9, 1950 (asin ef fect on Octo ber 1,
1988) and the Coastal Wet landsPlanning, Protectionand Res
torationAct, asinef fect on Novem ber 29, 1990.

Amountsin the Boat Safety Ac count, as pro vided by ap-
propri ationsacts, areavail ableto carry out thepur posesof Pub-
licLaw92-75relatedtorecreational boatingsaf ety assi stance.

When the pro vi sions of 26 United States Code 9602 (b)
aremet, amountsavail ableinthetwo ac countsex ceeding out-
lay requirementsareinvestedinpublicdebt securi tieswiththe
inter est creditedtotherespectiveac counts.

Annual reportsto Congress, required by 26 United States
Code 9602 (a), aresub mit ted by the Secretary of the Treasury.
Thesereportsarerequiredto cover thefi nancia conditionand
resultsof op er ationsof thefund dur ing the past fiscal year and
thoseex pected dur ingthe next 5fiscal years.

TABLETF-20.—AquaticResourcesTrust Fund, Sport Fish Restoration
Resultsof Oper ations, Fiscal 1999

[Source: Financial Manage ment Service (FMS)]

Balance Oct. 1,1998 . . ...ttt

Revenue:

Gas,motorboat. . ...
Fishequipment. . . ...
ElectrictrollingSonar. . . ... ..ot
Im port duty equip ment, CUSTOMS SEIVICE. . . ..« v vt
Gas,motorboat, smallengines ......... ...t
INterestoninVestMents. . .. ...
GainonredemptionofseCurities . ... ...

Lossonredemption Of SECUTILIES . . ..o v v vt
Lossonsale 0f SECUNIES . . . ... oot

TOtAlTBVENUE. .« . o oottt et e

Equity:

Trans fer from Boat Safety to Sport Fish Restoration ..................... .. ...

TOtaleQUILY . . et

Nonexpendituretransfers:

IBTIOr .
U.S.C0aSEGUAM . . .ottt
COMPSOfENQINEEIS . . . oottt e
Total nonexpendituretransfers ....... ... ..o
Balance Sept. 30, 1990 . . . .ot

$1,013,997,353

205,289,000
96,279,000
1,895,000
26,015,070
70,369,000
49,400,122

76,111

-210,516
449,112,786

257,000,000
36,837,334
29,000,000

322,837,334

$1,140,272,805
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TA BLE TF-20.—Aquatic ResourcesTrust Fund, Boat Safety
Resultsof Oper ations, Fiscal 1999

[Source: FMS]

BAIANCE OCL 1, 1098 .. ..o\ oot et $68,598,069
Revenue:
GBS, MO0 DOAL. . . ettt ettt 25,909,221
TS ONMINVESEMENLS. . . . .ottt e e e 3,312,046
Gain ONTE AEMP 0N Of S8 CU TS . . . v ot ettt ettt ettt et et et e e e e e e e e e e e e
LOSS 0N SAIE OF SBCUIMHES . .+« .+« et ettt ettt et ettt e ettt et e e -7,692
TOtAITEVEINUE. . . o sttt ettt e e e 29,213,575
Nonexpendituretransfers:
L0 0 4 o 22,973,481
T0tal NONEXPENIUTE T ANS OIS . . . ottt ettt et et e e e e e 22973481
Equity:
Trans ferto Sport Fish Resto ration from Boat Safety . ... ..ottt e e e e
0] = <o L
Bal ANCE SEPL. 30, 1900 . . . .\ttt $74,838,164

Note.--The ex pected con dition and re sults of op er ations for fis cal years 2000 through 2004
were not avail able at the time of pub li ca tion.
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INTRODUCTION: Oil Spill Liability Trust Fund

TheOil Spill Li ahil ity Trust Fund wasestab lished onthe
booksof theTreasury by theOmni busBudget Reconcili ation
Actof 1986 (PublicLaw 99-509). It wasmadeef fectiveon Jan
uary 1, 1990, by theOmni busBud get Reconcil i ation Act of
1989 (Public Law 101-239) and amended by the Qil Pol lution
Act of 1990 (Pub lic Law 101-380).

Amountsequiv alent to thetaxesre ceived from the en vi
ron men tal tax on petro leum, but only to the ex tent of the Qil
Spill Li abil ity Trust Fund rate, are ap pro pri ated to the fund.
Thetaxisnotappliedduringany cal endar quar ter if theSecre-
tary of the Treasury esti matesthat, asof thecloseof thepreced-
ing calendar quarter, the unobligated balance in the fund
exceeds$l billion.

Certain amounts were transferred from other funds and
wereappropriated to the Oil Spill Li abil ity Trust Fund aspro-
vided by 26 United StatesCode 9509 (b). Cer tainpaidpenal ties

and amountsre cov ered for dam agesare also ap pro pri ated to
the fund.

Amounts in the fund are available for oil spill cleanup
costsand cer tain other related pur posesaspro vided by ap pro-
pg ggons acts or section 6002 (b) of the Qil Pol lutionAct of
1990.

Whentheprovi sionsof 26 United StatesCode 9602 (b) are
met, amountsavail ableinthefund ex ceedingout lay require-
mentsareinvestedinpublicdebtsecurities.Interestiscredited
to the fund.

Annual reportsto Con gress, required by 26 United States
Code(a), aresubmitted by theSecretary of the Treasury. These
reportsarerequiredtocover thefi nancial condi tionandresults
of op er ationsof thefund dur ing the past fiscal year and those
expected during the next 5 fis cal years.

TABLE TF-21.—Oil Spill Liabil ity Trust Fund
Resultsof Oper ations, Fiscal 1999

[Source: FMS]

Balance Oct. 1,1908 . . ...t

Revenue:

Taxoncrudeoil/petroleumproducts. .. ...t
TransferfromAlaskaPipelineFund . .......... ...
COSETIECOVEIIES . . . v ettt ettt et e et
Finesandpenalties. . . ... ovv e
INterestonNiNVESIMENTS. . ..\ttt
Gainonredemptionofsecurities . ....... ...
Lossonredemptionof SECUTItIES . .. ...

TOtAITBVENUE. .« . v ot ettt e e

Outlaysionexpenditure trans fers:

TranstertoINteriOr ... .o

TreasuryadministrationCostS . . .. ..ot e e

Transferto EPA

Transferto DOT re search and spe cial pro grams

Transferto U.S.CoastGuard. . .......ovvvrei i

Transferto Corps of En gineers

Totaloutlays/ nonexpendituretransfers. . ...

Bal ance Sept. 30, 1999

$1,084,453,854

-120,000

7,375,598
5,564,808
49,410,470

8,678
-63,367

62,176,188

6,118,000
39,209

14,777,509
4,248,000

93,663,011

118,845,729

$1,027,784,314

Note.— The ex pected con di tion and re sults of op er ations for fis cal years 2000 through2004
were not avail able at the time of pub li ca tion.
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INTRODUCTION: Vaccine Injury Compensation Trust Fund

TheVaccinelnjury CompensationTrust Fundwascreated
onthebooksof the Treasury by the Rev enue Act of 1987 (Pub-
licLaw 100-203, ap proved Decem ber 22, 1987). Ex cisetaxes
on DPT, DT, MMR and poliovac cines(26 United States Code
4131) areap pro pri atedinto thefund, whichisasourceof funds
to pay claimsfor com pen sationfor vac cine-relatedinjury or
deathoccurringaf ter October 1, 1988.

Annual reportsto Con gress, required by 26 United States
Code(a), aresubmit ted by theSecretary of the Treasury. These
reportsarerequiredto cover thefi nancia conditionandresults
of op er ationsof thefund dur ing the past fiscal year and those
expected during the next 5 fiscal years.

TABLETF-22—Vaccinelnjury Compensation Trust Fund
Resultsof Oper ations, Fiscal 1999

[Source: FMS]

Balance Oct. 1,10998 . . ...t

Receipts:

EXCISEtaX B COIPES . . o v et e ettt

INterestoninVeStMENtS. . ... ..ot

Gainonredemptionof SECUTILIES . ..o\ vt

Lossonredemptionof SECUTItIES ... ..o vt

Tl T CRIPES. « v v vttt e

Outlays/nonexpendituretransfers:

U.S. Claims COUM EXPENSES. . . .« vttt e et e e e et e

DepartmentofJUStiCe. . . ...

Healthre sources/transfers . ... e

Totaloutlays/nonexpendituretransfers. . ...

Balance Sept. 30,1999 . . ..ot

$1,321,345,803

129,741,250

61,047,245

8,948

-44,742

190,752,701

1,572,228

2,671,584

51,955,677

56,199,489

$1,455,899,015

Note.— The ex pected con di tion and re sults of op er a tions for fis cal 2000 through 2004 were
not avail able at the time of pub li ca tion.
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INTRODUCTION: National Recreational Trails Trust Fund

ProvisionsrelatingtoaNational Recreational TrailsTrust
Fundwereenacted aspart of thel ntermodal Sur face Transpor-
tation Ef fi ciency Act of 1991 (PublicLaw 102-240, ap proved
December 18,1991). The Act pro videsthat amountsequiv a-
lent to the taxes imposed on fuel used in vehi clesonrecre
ationa trails or back coun try ter rain and in camp stoves and
other non-engineusesinout door recreational equipment shall
be paid from the High way Trust Fund to the National Rec re-
ational Trails Trust Fund [26 United States Code 9503 (c) (6)].
Transferstothefund arelimitedto amountsob li gated under
section 1302 of the Act. Obli gated amountscould not ex ceed

$30 mil lion per fiscal year over the 1992-97 period. Obli ga
tions cannot be made until amounts are appropri ated; there
havenot yet been ap pro pri ationstothefund.

When the pro vi sions of 26 United States Code 9602 (b)
are met, amounts avail ableinthe fund ex ceed ing out lay re
quirementsareinvestedin public debt securi tieswiththein
terestcredited to the fund.

Annual reportstoCongress,required by 26 United States
Code9602(a), aresubmitted by theSecretary of the Treasury.
Thesereportsarerequiredtocoverthefi nancial conditionand
resultsof oper ationsof thefund duringthepast fiscal year and
those ex pected dur ing thenext 5fiscal years.

Note.—No currentfig ures or future pro jections are avail able fromthe Treasury be cause funds
have yetto be ap pro'pri ated.
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